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RECEIPT OF LETTER OF DEMAND  

 

The Board of Directors (the “Board”) of Aztech Global Ltd. (the “Company” and together with 

its subsidiaries, the “Group”) wishes to inform shareholders of the Company (“Shareholders”) 

that one of its subsidiaries has received a letter of demand from the solicitor acting for a 

customer of the Group (“Letter”) in connection with certain development, industrialisation and 

manufacturing services provided to a customer. 

The customer has claimed loss and damage against the Subsidiary for, inter alia, breach of 

contract and misrepresentation in the amount of approximately USD19.4 million. The Letter 

demands that the Subsidiary confirm, no later than 3 November 2026, that it will make 

payment of the claimed amount.  

The customer has also claimed that two (2) representatives of the Subsidiary, who have been 

key decision makers for the Subsidiary and centrally involved in the Subsidiary’s provision of 

services, are personally liable to the customer on various grounds including, but not limited to 

misrepresentation, inducing breach of contract and conspiracy. 

The Group rejects the claims in their entirety and denies any liability to the customer. The 

Group considers the claims to be without merit and will vigorously defend them to safeguard 

its reputation and that of its representatives. The Group also intends to pursue its own claims 

against the customer and is seeking legal advice accordingly.  

The Company will make further announcements as and when there are material developments. 

In the meantime, shareholders and potential investors are advised to refrain from taking 

any action in respect of their shares in the Company (“Shares”) which may be 

prejudicial to their interests. In the event they wish to deal in the Shares, they should 

consult their stockbrokers, bank managers, solicitors or other professional advisers if 

they have any doubt about the actions they should take. 
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